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DMA

Research Disclaimer

This report has been developed by and is the property of SCM DMA (Mauritius) Limited.

Information and opinions expressed in this report do not constitute an offer, or an invitation to make an
offer, to buy or sell any securities or any options, futures or other derivatives related to such securities,
or an inducement to enter into any agreement or commitment.

This report is not to be redistributed or disclosed to persons (includes both natural and juristic persons)
in any jurisdictions where such use, publication, distribution, or disclosure would be in contravention of
any applicable laws, regulations, licensing requirements or other limitations. In certain jurisdictions,
specific laws restrict the use, publication, distribution, or disclosure of this report thus you should first
seek to inform yourself accordingly and observe any such restrictions. Failure to comply with any
restrictions or limitations above may constitute a violation of the laws of such jurisdiction and result in
your liability; not DMAS.

The information and opinions expressed herein have been prepared in good faith from sources believed
to be reliable and supplied to DMA. DMA does not accept any responsibility for the accuracy,
completeness or fairness of information herein, nor does DMA accept any liability, directly or indirectly,
from any loss arising from the use of this report.

The contents within this report constitute factual, objective research/analysis and, as such, does not
amount to financial advice. For clarity, this report should not be considered advice and DMA does not
intend to provide any advice.

This report is subject to copyright protection and may contain confidential information. No person
(whether natural or juristic) may disseminate or reproduce, or use any graphs, text or other material,
from this report (whether in whole or part) without DMAs written prior approval and without
consequently acknowledging SCM DMA (Mauritius) Limited (Licence Number C118017569) clearly as the
source of such information.
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